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to Spearman; thence along the line of the Spearman lot, 200.5 fe:t, morc Or Yss:toan
iron pin at the comer of said Spcarman lot in the northem side of the Laurens Read; thence
along the line of said Laurens Road, S. 55-45 E. 55 feet to the beginning corner.
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TOGETHER with 2l ard sinzelar the rights, members. bereditanaonts ared Lppatereazaes to the sanae beboging of B any way
incident or appertaining, cluding 2l built-in stoves ated sefrizetators. beating arr cashtonane, phoshing and el tricsd Hntnzes wall
to wall capeting, feraes s gates and any other apuiprant o fistizres tow of beresdter attsbal oonnectol o fittad e any cenrer,

it being the intention of the partios bereto that all suh fintires and epmpusent, vther than houshold fareitere, be cutni sl o part of

e

I'_ the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagoe. sty stvvvsswrs arad assizns furaver. ]

The Mortgagor represents aral warsants that said Mortgagor 13 sired of the slute descrbad premise in e sunple absolrte; that
the above described premises are free ard clear of 3l Lews or other cronmbirarces: that the Mortagor is hnfully cnponeed to con-
vey of encumber the same; and that the Mortgagor will forerver Juefotnd the saik] pretnises unto the Mortga o, 13 stivorsurs aznd assizus,
from amd against the Mortgagor ard every person whotnsovver Lwfully (Lznmg or to (e the satne vr any part theoool
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s THE MORTCACGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgazor will promptly pay the principal and interet on the irdeditediess evideraad by said promissory note 2t the
times and in the manner therein prosided.
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2 That this mortzage will sceure the Mortgagee for any additioral sizms which mizy be advancal bereefter, at the option of the
Mortvagee, for the payment of tates, or public assessuients, hazard insurarce proinms, repains of other s purposes purssant to the
provisions of this mortgage. and also for any loars or advanrces that may hereafter be made by the Mortdazee 1o the Moztgagor under :
the anthority of Sec. 43-53, 1962 Code of Liws of South Caroling, as averded, or similar statutes: arad all st so o arewal shall Lear [
interest at the same rate or rates as that provided in said note unless otherwise azreed upon by the parties a1 shail be payable at the
Jdemand of the Mortizagee, unkoss otherwise provided in writing.
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3. That Mortgagor will kecp the improvenxnts on tie moctgazed premises, whether row eadting or berealtar to be encted, instral

sxairat Joss by fire. witalstorm arad other hasards in a sumn ot less than the balirer die herennder ab amy tinee etad 102 cotpany of
, companies acueptable to the Mortgagee, and Mortgagor does tereby assign the polay o pulxies of imurax to e Mortzaooe atd
agrees that all such policies shall be held by the Mostgazee should it 30 require and shall incdzde foss payable clises in farvor of the
; Mortzagee, arad in the evert of boss, Mortgagor will give immediate rotice thereof to the Mortgagee by registeral il arel should the
Mortzagor at any tizse fail to keep sand premses insured or fail to pay the preminms for sich bsurance, then the Muitzager may s
such improverernts to be insured in the name of the Mostgazor and reimburse itself for the cost of suxch insuraiar, with isteret as
Leteinabose provided.
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13 4. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, ared shoukl Mortaator fail te do

s0. the Mortzazee may. at its oplion, enter upon said premises and make whatever repains are pecessany arel churze the expenses for sich
repairs to the mortgage debt ard collect the same under this mortzaze. with interest zs hereinabove proviled.
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5. That the Mortwazew may at any time revuire the issuance and mainterarce of insurance upon the life of any person obligated
under the irdebtedness sccured hereby in a sum sufficient to pay the moitgage debt. with the Mortgezer a5 benefiviary, awd it the
srcl-)m;ums are rot otherwise paid, the Mortgzgee may pay said premiums and any amount s0 paid shall becorie a past of the mostgage

eht.

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mosigaged premises on or before the
due dates thereof ancl to exhibit the receipts therefor at the offices of the Mortyvagzee irmnediately upon payment, and should the Mort-
gazor fail to pay such tates arad assessments when the same shall fall dize, the Mortiazee may, at its option. pay the same and charge
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1 the amounts so paid to the mortgage debt and collect the same under this morteaze. with interest as above provided. .
i 7. That if this mordgage secures a “constructon Joan™. the Mostzater aureds that the priccipal 2mount of the indebtedness hereby
: sevnired shall he dishrrsed to the Mostgazor in periodic payments, as comtrizction prodresses, in accordance with the terms and condi-
H tiorss of a Constriction Loan Agreement which is separately €xecuted but i made a part of this mortgage and incorporated herein by
: reference.
4 S. That the Mortzazor will rot further encumber the premises above deseribed, without the prior consent of the Mortyagee, and
? should the Morteagor so ercnmber such pramises. the Mostgagee may. at its optivn. Jdebire the indebtalress hereby secured to
! immediately due and payable and may institute any proceedings nevessay to collect said indebtedress.
E
¥ 9. That should the Mortzagor alicnate the mortzaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance. and
} the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
¥ application for an assumption of the mortuage indebtedness, payv the reasonable cost as required by the Association for processing the
i assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest ’
: rate on the loan balance eristing at the time of transfer modified by inercasing the interest rate on the said loan balance to the maxi- s
} mum rate per anaum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may ]
“ be determined by the Association. The Association will notify the Mortzagor or his prrchaser of the new interest rate and monthly pay-

ments. and will mail him a new passhook. Should the Mostzagor, 0 his Purchaser. f2il to comply with the provisions of the within '

parazraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may :
. institute any proceedings necessary to collect said indebtedness. : T i
i 10. That should the Morigagor fail to make payments of principal and interest as due on the promissory note and the same shall be l
: unpaid for a period of thirty (30) days. or if these should be any failure to comply with and abide by any by-laws or the charter of :
} the Mortzagee, or any stipulations set out in this mortzage. the Mortgazee, at its aption. may write to the Mortgagor at his last known ' _
i address giving him thirty (30) davs in which to rectify the said default and shoulid the Mortzagor fail to rectify said defanlt within the i A
i said thirty days. the Mortgazce, may. at its oplion. increase. the interest rate on the loan halance for the remaining term of the loan or i ¥
f for a lesser term to the mavimurm rate per anrum pennitted 1o be charzed at that time by applicable Sonth Carolina Taw, or 2 lesser 1 .
L] increase rate as may be determined by the Association. The monthly payments will be adjinted accordingly.

11. That should the Morteagor fail to make payinents of prircipal and interest as due on the promissory note and should any monthly !
installnent become past due for a period in excess of 15 days. the Mortiwazee may collet a “Lite chaiee” not to exceed an amourt :

equal to five (3% ) per centum of any sich past due installment in order to vover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assiuns to the Morlga,~ e, ils sucuessnrs and assigns. all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Jong as the debt herehy secured 15 not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, oi fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herehy secured. without liability to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mort  cor. untit notified to the contrasy by the Mortgagee;
and should said premises at the time of such default be occupicd by the Mo cor the Mortwazer may apply to the Judge of the
County Court or to any Judge of the Court of Conmon Pleas who shall be r nt o7 presiding in the comnty aforesaid for the appoint-
ment of a receives with anthority to take possession of said premises and collect such rents and profite, applying said rents, after pay-
i"ﬁ thgd cost of collection, to the mortgage debt without lability 1y account for auvthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Morlgazee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payvments of principal and interest provided in said note: a sum
equal 1o the premiums that will neat become due and payable on policies of morteage garanty insurance ( if applicable), fire and other
hazard insurance covering the morigaged property. plus faves. and assessments next due on the mortgated premises {all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of maonths to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable. such sums to be held by Mortgazee to pay said premiums, taes and
special assessments. Should these payments exceed the amount of payments actaally made Ty the Mortwagee for taves. assessments. or

bAoA

: insurance premivms, the excess may be credited by the Mortzagee on suhsequent payments 1o be made by the Mortgagor: if, however. H
: said sums shall be insufficicnt to make said payments when the same shall hecome e and pavahle, the Morteagor shall pay to the %
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further awrees that at the vnd of ten veirs from the date . o
: hercof, Morteagee may. at ils option. apply for sencwal of mortgage gearanty or similar insurance {if applicable) covering the balance ! i g
then remaining diue on the mortgage debt. and the Morteagor mav. at ils oplien, pay the single preminm reguired for the remaining : Z

vears of the term. or the Mortgagee may pay such premium and add the same to the morteace debt in which event the Mortzazor shall \ i3

repay to Mortgagee such premium pavinent. with intercst. at the rate wpecified i said promisory note, in equal monthly instaliments L

over the remaining payment pernod. l.(")
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